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Usual Grist of More or Less Plausible Reasons for the Neglect of Ne¢w York Market— Trader May

Take His Choice

THE STOCK MARKET OF THE WEEK

shows the week's highest, lowest, and closing prices,
changes of securities sold on the New York -Stock

‘The following table

individua) sales and net
Exchange last week. High and low prices are also given, 1910 and 1811
to date: ki j
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Attorne'y_ Honored.

John Dovle Carmody, an attorney, has
just been re-elected supreme justice of
the Phi Alpha Delta law fraternity,

Child—He 4idn't 'ave none, sir. Muv- | Whick has been holding convention at
ver was wiv' ‘im to the last.—The Tat- | Chicago. Mr, Carmody is a graduate of
ler, ; Georgetown University,

The Last Word.

The Viear—How is vour father today?

Child—He's dezd, sir.

. The Vicar—Dokr me!
his lasxt words?

And what were

| There were other influences, to

J

NEW YORK, June 25.—There were
no evidencé In the securfty marketl
of the week that the speculative ele-
ment, which went completely astray
a fortnight or so ugo, had discovered its
bearings or found its way out of the
mage in which It appeared to be lost.
Btocks moved In the same aimless fash-
lon that characterized the transactions
of the preceding Interval. The improve-
ment of one day was canceled the next,
but reaction was succeeded In turn by
recovery. This process continued up to
Saturday, when leading issues recelved
adecided stimulus by the decision of the
United States circuit court at St. Louls
declaring legal the ownership of S8outh-
ern Paclfic by the Unlon Pacific road.

The undertone of the market was dis-
tinctly strong in the earller days of the
week, but duliness was intensified. Both
in stocks and In bonds there was a de-
clded contracton in the volume of deal-
ings. In fact, If you were to accept the
statement of the average commission
house at the par of the utterance and go
no further with the matter, you would
conclude, almost, that no general public
stock market prevalled in Wall Street
at all, for house after house complained
of doing no business, and the attend-
ance in the offices was Doticeably
sliim,

A Waiting Market.

Of course, such statements of dis-
gruntied brokers are at variance with
the total of sales reported each day, but
business is very much pooled and
cliqued, and unless a house has a part
in & manipulation it does lttle or noth-
ing. Aside from that, however, when
the financial district is blue 1t 18 sunk in
the very depths of despondency, and the
failure of the public to respond to the
upbidding of prices which followed the
trust decisions, or, rather, the speedy
flattening out of the market after the
very moderate improvement which the
decisions {nfluenced, has been & sore dis-
appoiftment. In consequence, the de-
cision of the Harriman merger cabe Sat-
urday priveded a gleam of comlort to a
financial market which badly needed iL

One (an scar:ely appreciate how the
average Wall Street broker has regard-
ed this Industrial trust matter unless he
Lias been directly upon the spot, and re-
calls how much stress was laid upon

the court cases as a restraining factor.
be sure,
which, according to the speculative ele-
ment, held the market in check, and if
one goes back a year he will recall
that gold exports, and adverse trade
balance, fears of tight money in the
gutumn, the railway rate matter, and
the Congressional elections; all cut some
figure in Wall Street calculations a
year Ago,

But over and above aill these the
market places the (Industrial trust
cases. As one after anather the col-
tributing disturbances mentioned above
passed away, or the general situation
improved, more and more stress was
placed upon the Government actions
against the Standard Oll and the Am-
erican Tobacco Company Aas the chief,
and finally, as the sole restraining fac-
tor. When these cases should be ad-
judicated and out of the way, It was
held—no matter how they should be de-
cided—the market woutd assursdly re-
colve a stimulus and the public would
return to Wall Strext. A

Threshing 0ld Straw.

The trust cases have been aecided, in
a wav at least, but the public response
to this development has been similar
to that which followed the removal of
other restraints. Ar least there has
been no such revival In speculation as
cemmission hous=s had predicted. That
is one reason why You find so very
many dejected men in the financial dis-
trict at the present time. There are, of
sourse, very many reasons why the se-
curity market should hesitate at this
time, as for instance, the crop uncer-
tainties, unpl2asant political tendencies,
and unfavorable business; but these do
not wholly satisfy the brokers, and they
have cast about for other causes.

Wall Street, naturally, is paying due
attentlon to the mew influences or fac-
tors, but the feature that disconcerts
the average trader, when he looks over
the past year and recalls the very
marked Improvement which nas taken
place, 18 the faijlure of the public to
respond enthusiastically to the solution
of any or all of the perplexing prob-
lems. Thus one finds brokers debating
the question if the splirit of speculation
{s dead, and If business h left Wall
Street for good and all. Of cou this
is preposterous. Nevertheleas, one finds
such matters discussed quite freely
many stock offices.

There has been little in the actual de-
velopment of the week to justify the
fit of dejection, and today's develop-
ments of & highly favorabla character,
but it is peculiar of Wall Street that
when it has one of its blue spells, hap-

nings which on other occasions would
B: disregarded, assume a portentous as-

wat

pect. Of such character during the
week was the widely circulated report
of an impending criminal p'osecution

of the United States Steel Cogonuon
by the Government, and the Washing-
ton developments stronglf suguestive of
a sesslon prolonged untll October, for
thes purpose of a revision of the tariff,
much broader in scope than that In-
volved in the Canadlan reciprocity
agreement, and embracing a revision of
the wool schedule.
Trust and Tariff Questions.

Of course, it is not pleasant for Wall
Street to have the Industrial trust
cases obtruded upon it again in the
shape of a possible action against the
Stee] Corporation, and the ordered dls-
solution_of the Powder (rust, but the
declsions of the Bupreme Court in the
two great cases recently adjudicated,
and that of the clrcuit rourt in the
merger case Saturday, ought to stand
the Street in good stead. It doubtless
will do sa If an action Is ever brought
against the Steel Corporation. With
the opinion of Chief Justice White fresh
in mind, it should be self-cvident that
the “rule of reason” will apply with
full force In any new action. The “rea-
sonableness’” of the restraint, it any,
will be plead, and naturally this will
carry great welght with the circult
court of appeals, the judges 6f which
are not likely to invite a reversal of
any decision by the higher tribunal by
finding a corporation monopolistic and
exercising a restraint of trade unleas it
js clearly an unreasonable restraint.

e otitcome of the merger case may

It in impressing this view of the

situation on the Btreet, and thus go a
way In improving sentiment,

h;i- impetus given to tariff revision

STREET WELCOMES MERGER RULING
AS ONE BRIGHT HAPPENING OF WEEK

Relief From All Prevailing Depression During Two Hours of Saturday’s Session.
Density of the Dullness of Market With Questionable Reasons Therefor.
Trust Decisions Still Effective.

BY JOHN GRANT DATER,

Special Financial Representative the Munsey Publications,

discussion by the action of the Re-
ublican “insurgent” Sengtors in
oining with the Democrats and vot-
ing Instructions te the Senate Finance
Committee to report on the House
tariff revision bills at an early date,
is doubtless of greater direct inter-
est to manufacturing and commercial
interests than to the financial mar-
ket., Wall Street feels quite confident
that very little is llkely to be ac.
compilshed In the way of tariff re-
vision at the special sesslon, but It
realizes that sny uncertainty on a
matter of this nature is unsettling
and disquieting to business men, and
usually reacts unfavorably upon ths
security market,
Considering the Crops.

Except that the tariff revision ques-
tlon has been brought up more sharp-
ly than before, however, there Is
nothing particularly novel ip this
matter for it has been apparent for
months, in fact, from the day follow-
ing the election, that the party which
has alwavs been the enemy of ‘the
protective system, would have a great
deal to say in the matter of tariff re-
vision. It really amounts to little
therefore whether the work of re-
vision is taken in hand now or later
on, at the regular sesslon of Con-
gress, when it would come up nat-
urally. It would, no doubt, be better
for the business of the country If the
matter could be settled speedily, but
that was never a possibility and even
the Republican program of revision
had contemplated plece-meal work.
that is, & revision schedule by sched-
ule, alded by the expert Investiga-
tions of the tariff commission.
Concerning crop conditions, which
s & question of far greater impor-
ance to the commercial and financial
interests of the country than elther

the prospects of new Industrial trust
sults or a revision of the tariff, Wall
Street |8 as much In the dark as it
was during the preceding week. and
it Is likely to continue so far some
time longer. As is customary at this
time the market has been treated to
highly conflicting regorts appearing
every day and for that matter sev-
eral timea a day. According to the
best obtainable unofficlal advices
there have been highly exaggerated
reports of damage to spring wheat
due to alleged lack of maojisture. Such
Injury as has occurred, It 1s bellev-
ed, Is confined thus far to a small
area of the wheat belt, and the early
promises were such as to leave ample
margin for deterigrations.

Commodities and Business,

The great commaodities, wheat, corn,
and cotton, have undergone wide flue-
tuations during the week in response to
the conflicting crop and weather ad-
vices, and this evidence of an active
gpeculative interest In commodities
ought t» provide a sufficient explana-
tion of the origin and purpose of the un-
official weather news to satisfy an
ordinary observer. Many of the reports
ars unquestionably colored to conform
with the market positions of certaln
large operators. The weekly summary
of the Weather Bureau, on the crop
conditions of the week, left something
to be desired, however. and In conse-
quence the next Government crop re-
ports are awalted with much intercat
as throwing some definite light on the
gituation. Until the cotton report, is
published on July 3, and that on the
general cereal crops on July 10, there Is
sure to be some uncertainty in the mar-
kets.

Of general business conditions very
little can be said that I8 novel or in-
teresting. The leading trade authorities
report that the actual volume of business
throughout the country continues wail
under producing capacity, but any
change that 1s slowly taking place ap-

pears to be in the nature of betterment.
This is admittedly slight at the present
time, but that is to be expected in view
of the seasonal uncertainty concerning

the crops. Banking interests, practically
without exception, are looking for a
very decided improvement as soon as n
definite line can be secured on the har-
vest prospects. Naturally the bank of-
ficers are basing thelr opinions largely
upon the low stocks of merchandise on
hand and the large supplies of available
credit. An unmistakable improvement
i= reported in lron and steel, as was
foreahadowed by the price revision of
a few wecks ago. It is now steted that
the Btecl Corpouration is operating at &
per cent of its capacity, and Improve-
ment in the barometric industry natu-
rally gives encouragement that Iim-
provement will extend to other lines.

Panama Canal Bonds.

There has been, perhaps, some slight
modification of opinion on the part of
Wall Btreet concerning the sale by the
Government of the $50,000,000 Panama
canal § per cents, due to the fact that the
tulk of the bonds will go to hanks, trust
companies, and banking firms, and that
the Individual Investor has not appeared
as & very heavy purchaser. The argu-
ments that were made as to the stimu-
lating influence of the sale had all been
predicted upon a belief that the public
would snap up the Panama bonds in the
same manner that it did the Spanish
war ¥'s In 1838, At that time the small
Investor crowded the banker completely
cut of a participation in the Joan, and
the issue went like hot cakes through-
out the country.

In the present instance the Incentive
of unusual patriotism was lacking, so0
that comparison with the previous ‘'3
per cent loan is not fair to the new
bond. Certainly an issue bearing so
low a rate of Interest as 3 per cent, and
denied the circulation privilege enjoyved
by other United States Government ls-
sues, which Is subseribed fully three
times over at an average price of 10214,

g not a fallure In any sense of the
word; but Wall Street s professed
disappointment. This is due, in part,

to the faflure of the Issue to stimulate
the general bond market, and another
reason which I have not seen men-
tiened is the fact that very many bond
dealers, thinking the bonds at 108 on
the curb were very high, had sold the
contracts short, expecting to eover
through low subscription. The failure
of several hrokers to accomplish this
accounted for much of the activity of
the new bonds on the curh

Investments and Money.

The little lull in general Investment
bonds noted a week sgo continues.
Bond and investment houses attribute
this chiefly to the large volume of re-
cent offerings which has supplied the
present investment demand, and as a
further contributory influence they cite
the reluctance of some {nvestors to
purchase bonds in consequence of the
recent large sales of notes at very at-
tractive Interest rates. In some quar-
ters it Is held that the reinvestment
market for July has been injured by the
extensive sales of notes glving a larger
income vyield than bonds. However,
this lull is regarded as but temporary,
for, with money ruling as easy as at
present, bankers are looking confidently
to & revival In bonds, as scon as the
present spell of slight Indigestion passes
away.

No change was noted in the
market of the week. Saturday’'s bank
statement was again rendered impos-
sible of comparison in consequence of
the addition of two new trust compa-
nies to the Clearing House Association.
With the surplus reserve standing at
£%.975,500 above requirrments, however,
no one las concerning himself with the
mon+=y market, and easy rates seem as-
sured for the balance of the year.

Providence May Be Made
Port of Ocean Steamers

PROVIDENCE, R. I, June IX5.—The
establishment of an ocean line between
this city and some European port is in-
timated as the result of conferences
being held here between representatives
of the Sputhern New England rallway
and ecity officlals.

President Fitzhugh, of the Grand
Trunk, with Attorney John 8. Mur-
dock, of the road, conferred with Mayor
Fletcher and other city officlals re-
garding the wharfage facilities the city
would have to offer on the completion
of the new municipal docks at Fleld's
Point, and while none of the .plans of
the company were made known it was
indicated that it desires docks to ac-
commodate ocean-going vesseis.

Ade and Fairbanks Fail
As Horseshoe Pitchers

CHICAGO, Juns 5.—George Ade may
be able to write librettos, but he can-
not pitch horseshoes. Former Vice
President Fairbanks is no better.

Ade and Fairbanks engaged J. M.
Stodebaker, the millionalre wagon
maker, and former Governor Durbin in
a little flinging contest at the annual
picniz of the Indiana Society of Chicago.
John T. McCutcheon sat in the Ade-
Fairbanks cornar until his principals
were so far behind that the cartoonist
rose =adly and ambled away.

Vir. Ade threw one shoe so far it got
lost. While he and the former Vice

President hunted for it, their opponents
sat in the shads and tock several nau-
tical observations. Thus refreshed they
were able to put it all over Ade and
Fairbanks when the game was resumed.

Victim of Bond Delusion
Is Held at Asylum

James L. Kelley, of Des Moines, Iows,
is a patient today at the Washingion
Asylum Hospital, where physicians are
conducting an examination as to his
mental condition. Kelley was “placed
under arrest on a charge of insanity
last night in an L street boarding
house,

Kelley told the detectives that he
was one of the holders of the
Panama Canal having purchased
heavily about ten years ago. He also
sald that had come to Washington
to enforce the paymen the Govern-

t by
ment of & large sum of money owed
him,

\
Paper Trade Delegates
Leave for Their Homes

Members of the National Paper Asso-
ciatjon are leaving Washington today
for their homes thelr three days'
outing having come (o an end last
midnight, when the yacht Tdler returned
from a trip to Mt Vernon.

The next mesting of the assoclation
will be In New York In December.
This is the regular convention of the
association and officers will be elected
:ﬂ;ﬂm:gr‘)’m%gensu:’ngb] year. The next
Kalamazoo, Migt:.u WRAT Wik e el et

Boston Cotton Mills
Plan a Curtailment

BOSTON, June 3.—Many of the cot-
ton mills in New England and the
Southern States will be shut down dur-
ing the first week in July, according to
information receeived here. The un-
satisfactory state of the market and
the Independence Day holiday are given
as reasons for the further stoppl:le of
machinery. Practically all of the mills
which have thelr headquarters in Bos-
ton will curtall during the summer and
many of them will be idle from June
3 to August 10

Two Held for Robbing
Cranford Company Plant

Charged with housebbreaking, William
Bauer, of 2215 M street northwest, and
Benjamin Hasllp, of 511 Twenty-sixth
street northwest, are held at the Third
precinct station pending thelr arraign-
ment in Pollce Court tomorrow morn-

In%

he men are said by the lie

have stolen about $0 worth I:i hera::

::h.? a:;d ({legur-i's rré:onl the plant of
e Cranfor: ay mpany, X

E strest northwu?.‘ DRRE,. 4k

Bomb Follows Black
Hand’s Demand for Money

CHICAGO, June I5.—Mafia operatives
this morning demolished a two-story
‘building in the I[tallan district occupled
by three familles by exploding a dyna-
mite bomb In the basement. Vincenzo
Morreale, owner of the structure, who,
with his wife and baby, lived in one of
the second floor apartments, has re-
celved a series of ‘black hand" letters

mates of the bullding were thrown from

r(lul'lﬂg the last few weeks. The In-

Fduring his

money »

IN LOCAL FINANCIAL CIRCLES

Statistics published In this column last
week [ndicated plalnly the competition
of the five trust companies and the
eleven natlonal banks of the Distriet
for supremacy. The figures Indicated
that the national banks were slightly
ahead of the trust companles in de-
posits only, but the difference Was s0
slight as to cause general’ comment in
financial circles.

In the matter of Iindividual deposits,
the national banks totaled. §25,906,470, the
trust companies $25,563563. In capital
stock, surplus and undivided profits the
figures were $12,028,365 and $12,600,989, this
time the trust companles jeading. In
loans and discournts the figures were
$23,198,400 and $23,341,745, the trust com-
panles having the slight advantage.

If there Is any lesson in these figures,
it would seem to lie in the direction of

taking down the bars to the Washington
Clearing House and the admission of the
trust companies to full Inembership.

it took the New York Clearing House
Association many years to reach the
point where the doors were opened to
trust companies, and surely the local
organizations are just as strong rela-
tively, just as well managed, and
as carefully conducted as any New
trust company.

In the matter of the reserve, the New
York Clearing House brought the trust
companies to it on a 16 per cent cash
reserve in their vaults and 10 per cent
deposited with a member bank.

£/ the trust companies want to enter
the Cleari House Asscclation, they
might readily pe admitted on the same
pro tion.

The men who head the trust com-
panies would be welcomed in any finan-
clal circle. Charles J. Bell, Willlam D.
Hoover, Edward J. Stellwagon, John
Joy Edson and Nathan B. Bcott are
names that are potent factors In the
fleld of finance and of vital influence In
the National Capital. While the Dis-
trict Bankers' Association has the bene-
fit of their counsel and advice, and while
they would be sure to be called into
conference in times of stress, they are
not members of the Clearing House As-
sociation, and they ought to be.

The organization would be much
stronger with the men just mentioned,
and the institutions that they repre-
sent, upon fits record as members.

ork

Eighteen trust companies are now
meulﬂ:ern of the New York Clearing
House Association. It is no great priv-
flege to be allowed (o CArry less reserves
because in the reserves ls strength an
surety in time of need, the time when
everything else is secondary to safety.

O——

The Panama bond sale is over and
the banks, as usual get the bulk of the
{=sue, to the disappointment of the Sec-
retary of the Treasury, who ﬁgurt-l
that the rate of interest and the safety
that went with it ought to be a suffi-
clent inducement to the public to come
in and make the subscription popular.

Perhaps there's a Teason. The saving
peaple understand savings bank meth-
ods, savings Interest, and the abllity
to draw down the cash when wanted.
They are nol familiar with bond trans-
actlons, have little or no acquaintance
with the great bond houses of the coun-
trv., whose customers are largely small-
er 'institutions of the sams kind and

By L A. FLEMING.

large investors. Moreover, that portion
of the public that selected bonds for
investment is not inglined to choose is-
sues ylelding lesg than 3 per cent not
st a time when high-grade road
bonds yielding 4 to &
obtained without trouble.

On the local Btock Exchange there
are a score of bond issues that are
considered safe and sane that yield
much ?euer rates mn':l ﬂ‘g:' Govhwn-
ment per cents, a as
{8 not a cheap city in the bond world
at that. Prices are higher here, rela-
tively, than elsewhere, because of the
fact that gur corpora are not sub-
ject to the same influences, tions,
depressions, strikes, efc., that prevail
outside of the National Capital

Gas §5's, a high-grade first mortgage-
bond, ylelds 450 per cent; Capital Trac-
tlon 5's, unquestioned as to wsecurity
and (nterest payment, gield.. 4.3
gent; three issues of Washington
'8, .46 to 4.9 per cent yvield; Washing-
ton Railway and Electric 4's, 480 per
cent: C. and P. Telephone &'s, 463; sub-
sidiary companies, 440 to 476 per cent;
FPotomae Electric s, 45; the C
dated 5's, nearly 5 per cent, and Ana-
costia and Potomac River §'s, 487, prac-
tically all of these bonds selling above
par, so high are they held in this com-
munity.

it is no wonder then that Goverment
2's should fail te prove Inviting, save
with banks and bankers, where they
can be loaned at 1 per cent to national
banks as security to be deposited with
the Goverpment for deposits of Govern-
ment moné&y.

Local securities have shown little ac-
tivity during the past week, nor Is the
outlook good for any [mprovement in
the Immediate future, 3s many iaves-
tors have left the city for ths sommer—
some important members of tne ex-
change and banking concerns following
sule,

The ¢lection of Nathan B. Scoti to *he
presidency of the United States Trust
Company helped the stock of that cor-
poration materially. A desire on his

rt to increase his holdings very large-

v may keep prices on the rise. Other
pank stocks are holding well, and most
of the leading stock lesues, though dull
glve no e\riﬁence of weaknese. The
boom in Washington Gas ls apparently
ended. As a dlvidend payer, as stated
time and again in this column, Gas
shares are worth all that they are
bringing, and perhaps more, judged by
the way stocks sell here. Ac a specu-
lative proposition they offer little in-
ducement to the purchaser. A conServ-
atlve pollcy may save a larger percent-
age of the gross earnings for the net
than last year, when the dividend re-
quirements came close to net.

The typesetters are not attracting the
attention that the did—in fact. the
whole market |8 ledsening in volume of
trade, coming back to the dullness of
the summer time.

There is talk of the National City
Bank of New York City doubling its
capitalization, after declaring a 5 per
cent cash dividend. The stock ls now
$25,000,000; surplus, $34,000,000, and earn-
ing capacity, 3 per cenL Commenting
on its success, a financlal paper says:
*Its operations everywhere ure Ccon-
ducted with as much smoothness as Is
Standard OIL™

The latest statements showed §184,000,-
000 deposits. The Continental-Commer-
cial, of Chicago, is running the National
City a good race.

Signal Honor Paidto
Revenue Cutter Captain

Under orders from the Revenue Cul-
ter Service headquarters, capt. P. H
Uberroth will come to Washington to-
morrow for duty in the nl:frlce of the

¢ Inspector of the service.
ChBi:fore p::l.s relief. Captain Uberroth
was in command of the revenue cutter
Gresham, patroling the Massachusetls
coast. He was signally hgnored when
he took leave yesterday of his vessel.

Captain Uberroth did vallant service
command o; thet &rﬁh‘:ﬁ

endation [rom -
E‘;’i’éﬂ“n‘éﬂ?&mm for the work of

his men.
"’a“‘;-',r',f.éi‘ﬁm of this fact and of his

made w?lenmhe too
ve of his ship at Fa ver,
ur?u:unl courtesy gelmc extended of gnn-
veying the captain ashore in a o;:t
manned by commissioned officers otrt e
ship. The crew assembled on thel or-
ward deck and cheergd while &utﬁs
were sounded on the Gresham Ril :
Acushnet, as wejl‘l ‘]J:lath;m?.guty w‘.-“
teamers. 8 f
w:-th. Atlantic waters, Captain Uber-
roth has ssigned to the com e
of the patrol fleet of revenue cutter

ut at
??n‘lighbc:‘t“ regeadaty New London next
‘weelk. . =
t. Samusl Black Winram, of t
m?r:gue ecutter Algonquin, at Porto
Rico, has boen assigned to the com-
mand of the Gresham.

Capital Negro Woman
Gives New York a Scare

When Gracie Brice, colored. left
washington for New York ghe took &
good Toany good wishes and advice as
to how to find the home of her mother
at 426 West Fifty-seventh street. But
when she arrived in New York she had
the smallpox and Was taken to the

Willard Parker Hospital. The discov-
fected caused a panic
ery that see was Infec used & Do

n a telephone exchange, 1
Ler case was investigated, and sevent
girl operators had themselves vaccl-

nated.

New I'T{;spital Not to
Be Ready Until July

It takes a pretty jong time to get a
dispensary and hospital ready for real
use, the members of the Ladlies’ Auxil-
jary of the Northern Dispensary and
Hospital sald today.

On that account they may not open
the dispansary and hospital, which are
to be at 3121 Fourteenth strest north-
west, until July 1 In the meantime
artisans are at work out there, paint-
irg, sweeping, dusting, cleaning, and

ml\rlbrin?g‘é. Rafter, 3106 Sixteenth street

northwest, said y the work was
progressing finely.

Curb ﬁes for the Week.

Net

High. Low. Last. ch'ge
Amer. Tobacco .... 412 388 5 -
Braden Copper .... 5 % -1
British Copper ..... % & Bl — %
Glroux CONE. ......- . 1% M T —%
Greene-Cananea ... 85 1% ™ — %
Inspiration Cop. ... 9% By Fha—%
Intercon. Rubber .. 28 n N -4
Kerr Lake .......... . 54 B4y — 3
La Rose Cons. ..... iy 4 4
Nipissing Mines ... g 10% 10% + %
Ray Central ........ W 1% 1% + 1
Standard Ol ....... 856 646 845 —10
*West. Pacific Fs... 9% % — %
Yukon Gold ........ L] 3 4

*And interest.

RISORDS VITAL
RESTORATIVE
T

Boutells Refuse to
Prosecute “Relative”

Memberg of the family of former
Representative H. 8. Boutell, now min-
ister to Switzerland, will not prosecute
the man giving his nama as Leonard J.
Boutell, who was arrested in Pensacola,
Fla.. when he fought with his flancee
at the marriage altar. The man claimed
to be the son of the former Repre-
sentative and has endeavered to use the
assumed relationship in wvarious citles
of the United States Lo obtain money.

Roger Boutell, son of the formér
Illinols Representative, stated this
morning that he had no doubt the man
who is In the Pensacola jall, is the same
one who claimed to be a brother of his
when he got into trouble in New York
several weeks h

At that time Mr. Boutell went to New
York and convinced Magistrate Freschi
that no relationship existed. Mr. Boue
tell declined to prosecute the man be-
cause he claimed he had a wife and
family to support.

manda | Army Men Will Not

Make Sunday Flights

Captain Chandler, who has charge of
the Signal Corps aviation school at Col-
lege Park, announced today that no
fights will be made by army officers on
Sundays. If the atmospheric conditions
permit, flights wiill be made tomorrow
morning and afternoon.

Lieutenants Allen and Milling will
make the flights on Monday, and Lileu-
tenant Kirkland wiil continue the course
of study he began in the art of aviation
on Saturday,

The new Rex Smith machine, which is
belng completed at College Park, will
be ready for flights in a few days, and
before the end of the week College

rk will be one of the most active
aviation fields in the country.

FINANCIAL

_ Capital and Burplus, $2,300,000.

and family plate without proper
protection during your a nce
from the city. The security Is
absolute In storage vaults of this
company.

UNION TRUST COMPANY

15th and H Sts. N. W.
Edward J. Stellwagen, Presideat.

The Safest Investments

Are those that do not fluctuate during dls-

turbed conditions of the money er stock
kets. First deed of trust notes (first

), well secured on real estaie In

of Columbia, constitute

il

g
i

SWARTZELI: RHEEM &

"HENSEY CO,,
127 15TH STREET N. W.

their beds, but none was serio 3
e W usly in

4

- o
8C4 ¥ Bt nw. Mall ordsrs solicited.




